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 Price % 1 D 
EUR/$ 1.1807 0.10% 
GBP/$ 1.3500 -0.12% 
AUD /$ 0.7513 0.03% 
NZD/$ 0.6906 0.41% 
$/JPY 110.95 -0.15% 
$/CHF 0.9991 0.24% 
$/CAD 1.2813 -0.04% 

EUR/GBP 0.8746 -0.22% 
EUR/JPY 131.00 -0.26% 
EUR/CHF 1.1797 0.14% 
GOLD $ 1288.81 -0.15% 

SILVER $ 16.42 -0.09% 
PLATINUM $ 886.29 -0.55% 

WTI $ 71.63 0.18% 
BRENT $ 79.61 0.39% 

more data in PAGE 2 

 EU uniting against Trump on Iran with moves to counter sanctions 

 EU is said to brush off May’s pitch for customs plan guarantees 

 China casting doubt on report of $200 billion trade deficit offer 

  Italian populists heading for hills with coalition pact unfinished 

 Japan’s inflation slowing in a blow to Bank of Japan 

 Euro zone current account surplus narrowing in March 

 Argentine peso stabilizing after central bank draws the line at 25 per dollar 

 BP is said in talks to take Conoco’s U.K. field in swap deal 

 Cambridge Analytica filing for Chapter 7 bankruptcy 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 24713.98 -0.22% 
US S&P 500 2720.13 -0.09% 
US Nasdaq 7382.47 -0.21% 

EUROPE     
UK FTSE 100 7787.97 0.70% 
FR CAC 40 5621.92 0.98% 

GE DAX 13114.61 0.91% 
ASIA/PACIFIC     

AU ASX200 6087.36 -0.11% 

JN Nikkei 22930.36 0.40% 
CH CSI 300 3903.06 1.01% 

MENA     
KSA 8016.85 0.73% 

Dubai 2912.62 -0.65% 
Qatar 8891.16 -0.66% 

8.00 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 8.39 -4.65% 
SOLIDERE B 8.46 -0.47% 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.74 - 
BLOM BANK 11.02 -1.51% 

BYBLOS BANK 1.52 - 

BLC BANK 0.93 - 

BEMO BANK 1.57 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 3.10 -0.0128 
GE 0.63 -0.0100 
UK 1.54 -0.0240 
FR 0.86 -0.0100 
SZ 0.12 -0.0180 
AU 2.90 -0.0200 
JN 0.06 -0.0020 
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 U.S. dollar edged higher hitting fresh 4-month high against the yen. 

 Yen is heading for its 8th straight weekly loss. 

 The Euro remained under the effect of Italian political developments. EUR/USD 
headed for its 5th straight weekly loss. 

 Gold prices hit its lowest level this year pressured by a firm U.S. dollar and 
higher treasury yields. 

 Oil prices held firm on strong demand and ongoing supply cuts. Brent breached 
the $80 level. 

FX & COMM 

details in 
PAGE 2 

 U.S. stocks ended lower after a choppy trading session. 

 Asian shares were steady today amid caution over U.S.-China trade 
developments. 

 Gulf stock markets were mostly down yesterday on geopolitical concerns.  

EQUITIES 

details in 
PAGE 3 

 U.S. benchmark 10-year yields hit earlier today a high of 3.128%, the highest in 
nearly seven years. The U.S. 10-year bond yield has climbed about 15 bps this 
week, putting it on track for its biggest weekly rise in more than three months. 

 Italian debt insurance costs hit the highest level in more than four months on 
Friday after markets grew nervous over the government programme of Italy’s 
two anti-establishment parties. Sovereign 5-year CDS traded at 113 bps, up 1 bps 
from Thursday’s close and 20 bps over the last week. 

BONDS 

 

Emerging markets bond yields are still subdued !!! 
details in 
PAGE 1 
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BoB Research, Bloomberg 

Japan’s inflation slowing in a blow to Bank of Japan 
Japan's core CPI growth slowed in April for a second straight 
month, showing little of the inflationary momentum needed 
to reach the central bank's elusive 2% target. The weakness in 
April inflation is particularly unwelcome for the BoJ, which had 
hoped companies would rush to hike prices at the start of a 
new business year. The slowdown, which came in the wake of 
Q1 data showing the economy may have reached its peak, 
could discourage BOJ policymakers from signaling their 
intention to end its ultra-easy monetary policy, analysts say. 
The core CPI, which includes oil products but excludes volatile 
fresh food costs, rose 0.7% in April from a year earlier. It 
followed a 0.9% gain in March, marking the second straight 
month of slowdown, despite recent gains in oil prices that 
pushed up electricity and gasoline bills. The pace of increase in 
the core-core CPI, an index closely watched by the BOJ that 
strips away the impact of fresh food and energy costs, slowed 
to 0.4% from 0.5% in March. 
Euro zone current account surplus narrowing in March 
The euro zone's current account surplus with the rest of the 
world narrowed a touch in April, despite a small rise in the 
trade surplus, adjusted data from the ECB showed on Friday. 
The bloc of 19 countries using the euro recorded a working 
day and seasonally adjusted surplus of 32.0 billion euros in 
March, down from 36.8 billion euros a month before. Still, the 
surplus over the past 12 months increased to 3.6% of the bloc's 
gross domestic product from 3.5% a year earlier. Based on 
unadjusted data, the current account surplus widened to 40.6 
billion euros in March from 24.2 billion euros in February. 
Argentine peso stabilize after c. bank draws the line at 25/$ 
Argentina’s peso stabilized on Thursday as the central bank 
declined for the second day in a row to support the local 
currency by selling dollars, indicating its willingness to let the 
market find its own level under 25 to the USD. The peso, in line 
with currencies around the region, slipped 0.2% to 24.3/$ a day 
after President Mauricio Macri declared the run on the peso to 
be over and sent an olive branch to the bond market by 
vowing to speed up his deficit cutting effort. Wall Street 
applauded the moves. Wednesday and Thursday were the first 
trading session since May 9 in which the bank did not sell 
reserves to prop up the peso, which has weakened about 16% 
this month. The central bank offered to sell $5 billion at 25 
pesos /$ on Thursday, but the local currency did not approach 
that level during the session. Chief monetary policymaker 
Federico Sturzenegger established a floor for the peso on 
Wednesday when he said 25/$ would be “out of scale.” 
BP is said in talks to take Conoco’s U.K. field in swap deal 
(Bloomberg) BP Plc and ConocoPhillips are in discussions for 
an asset swap deal that would see the U.K. energy major gain 
a greater foothold in a key project in the North Sea and the 
U.S. explorer get Alaskan assets, according to people familiar 
with the talks. BP is considering taking Conoco’s stake in the 
Clair field, in which BP already holds a 28.6% stake and is the 
operator, the people said, asking not to be identified because 
the talks are private. In exchange, Conoco is likely to take 
some of BP’s assets in Alaska.  
Cambridge Analytica filing for Chapter 7 bankruptcy 
Cambridge Analytica, the firm at the center of this year's 
Facebook privacy row, filed for voluntary Chapter 7 
bankruptcy in a New York court late on Thursday. Cambridge 
Analytica listed assets in the range of $100,001 to $500,000 
and liabilities in the range of $1 million to $10 million. 
Cambridge Analytica and its British parent SCL Elections Ltd 
said earlier this month that they would shut down immediately 
and begin bankruptcy proceedings. 

CHART OF THE DAY 

 
EU unite against Trump on Iran  
(Bloomberg) The EU’s 28 leaders came to Bulgaria this week 
to deepen ties with partners in the east. They left preparing 
defenses against the “America First” policies of Trump. On 
Friday morning the European Commission, the EU’s executive 
arm, will begin putting a so-called blocking statute in place to 
shield European companies doing business with Iran from US 
sanctions. It’s the first time in more than two decades that the 
measure is being invoked. The deepening rift in trans-Atlantic 
ties was the main takeaway from the Bulgarian capital of 
Sofia, where leaders rallied in defense of the rules-based 
international system and vowed to confront what EU 
President Tusk called Trump’s “capricious assertiveness.” The 
EU agreed to throw its weight behind the Iran nuclear deal 
that Trump quit and pledged to suspend trade talks with 
Washington until the bloc is granted an unlimited exemption 
from his threatened steel and aluminum tariffs. 
EU isaid to brush off May’s pitch for customs plan guarantees 
(Bloomberg) Theresa May used a European Union meeting in 
Bulgaria to seek assurances that the bloc will accept U.K. 
proposals to prevent a hard Irish border. She didn’t get the 
guarantees she wanted. In an unexpected move to kick-start 
talks that have been stalled since March, the U.K. prime 
minister pitched her latest plans for post-Brexit customs ties 
to German Chancellor Angela Merkel, French President 
Emmanuel Macron and other leaders gathered in Sofia to 
discuss the EU’s Western Balkans strategy. May was eager to 
find out what sort of response she can expect when EU 
leaders assess progress on the Irish border issue at their 
summit in June, a senior EU official said, asking not to be 
named because the discussions were private. EU President 
Donald Tusk told her that it was too early to give any 
assurances because of the “disorientating” messages the EU 
was getting from London, the official said. 
China cast doubt on report of $200 billion trade deficit offer 
(Bloomberg) China cast doubt on reports that it had offered to 
reduce its annual trade surplus with the U.S. by $200 billion 
through increased imports of American products. The offer 
was made during talks in Washington this week as Vice 
Premier Liu He visited to try to resolve a trade dispute, 
according to a Trump administration official who spoke on 
condition of anonymity. On Friday, two posts on Chinese state 
social media disputed the report, and a foreign ministry official 
said no such offer had been made to his knowledge. In a sign 
that the Chinese government is seeking a conciliatory stance, 
on Friday it announced that it would end its anti-dumping and 
anti-subsidy investigation into imports of U.S. sorghum, citing 
“public interest.”  
Italian populists head for hills with coalition pact unfinished 
(Bloomberg) The populist leaders planning to take power in 
Italy are breaking away from coalition negotiations in Rome to 
fight an election in the north. Five Star leader Luigi Di Maio and 
Matteo Salvini of the anti-immigrant League will spend Friday 
in the mountains of Valle d’Aosta stumping for votes ahead of 
a regional ballot Sunday. After thrashing out most of a joint 
policy platform over the past nine days, they may take time 
out from the campaign trail to discuss the final details, 
newswire Ansa said. The two men are still haggling over 
elements of their plans for the European Union and deficit 
spending, as well as the League’s flagship pledges of a flat tax 
and curbs on immigration, according to a Five Star official who 
declined to be named. There’s also the issue of who will be 
prime minister. 

Bloomberg Barclays EM USD Aggregate Total Return Index  
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Yields on EM dollar bonds are below 
their historical average. 

The current yield-to-worst reading on 
the Bloomberg Barclays EM USD 
Aggregate Total Return Index is about 
5.6%, up from 4.5% at the beginning of 
the year. It is at its highest level since 
2016. 

 



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 93.429 -0.04% 93.544 93.340 93.565 93.118 

EUR/$ 1.1807 0.10% 1.1822 1.1789 1.1838 1.1777 

GBP/$ 1.3500 -0.12% 1.3528 1.3491 1.3569 1.3475 

AUD /$ 0.7513 0.03% 0.7528 0.7504 0.7548 0.7498 

NZD/$ 0.6906 0.41% 0.6909 0.6874 0.6938 0.6873 

$/JPY 110.95 -0.15% 111.02 110.72 110.86 110.08 

$/CAD 1.2813 -0.04% 1.2847 1.2802 1.2822 1.2750 

$/CHF 0.9991 0.24% 1.0018 0.9987 1.0033 0.9987 

$/SEK 8.7390 -0.07% 8.7445 8.7164 8.7557 8.6787 

$/NOK 8.1272 -0.11% 8.1332 8.1107 8.1309 8.0569 

$/DKK 6.3077 0.11% 6.3175 6.2998 6.3233 6.2916 

$/TRY 4.4846 -0.54% 4.4848 4.4437 4.4679 4.4110 

EUR/GBP 0.8746 -0.22% 0.8754 0.8724 0.8756 0.8713 

EUR/JPY 131.00 -0.26% 131.13 130.60 130.85 130.24 

EUR/CHF 1.1797 0.14% 1.1818 1.1796 1.1841 1.1803 

COMMODITIES             

GOLD $/oz 1288.81 -0.15% 1291.56 1287.88 1294.46 1285.24 

SILVER $/oz 16.4186 -0.09% 16.47 16.40 16.49 16.33 

PLATINUM $/oz 886.29 -0.55% 892.66 886.06 895.54 883.90 

PALLADIUM $/oz 979.11 -0.11% 983.73 977.97 990.35 976.65 

COPPER $/lb 307.10 -0.58% 309.10 306.25 310.10 306.90 

WTI $/bbl 71.63 0.18% 71.75 71.51 72.30 71.09 

BRENT $/bll 79.61 0.39% 79.87 79.39 80.50 79.12 

0 CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  JPY 2:30 JN Natl CPI YoY Apr 0.60% 0.70% 1.10% 

● ● ●  JPY 2:30 JN Natl CPI Ex Fresh Food YoY Apr 0.70% 0.80% 0.90% 

●  JPY 2:30 JN Natl CPI Ex Fresh Food, Energy YoY Apr 0.40% 0.40% 0.50% 

● ● EUR 9:00 GE PPI YoY Apr 2.00% 1.80% 1.90% 

● ● EUR 9:00 GE PPI MoM Apr 0.50% 0.30% 0.10% 

● ● EUR 11:00 EC ECB Current Account SA Mar -- -- 35.1b 

● ● EUR 12:00 EC Trade Balance SA Mar -- 21.1b 21.0b 

● ● ●  CAD 15:30 CA Retail Sales MoM Mar -- 0.20% 0.40% 

● ● ●  CAD 15:30 CA Retail Sales Ex Auto MoM Mar -- 0.50% 0.00% 

● ● ●  CAD 15:30 CA CPI NSA MoM Apr -- 0.30% 0.30% 

● ● ●  CAD 15:30 CA CPI YoY Apr -- 2.30% 2.30% 

PREVIOUS  Session 

● ● NZD 1:45 NZ PPI Output QoQ 1Q 0.20% -- 1.00% 

● ● ●  AUD 4:30 AU Employment Change Apr 22.6k 20.0k 4.9k 

● ● ●  AUD 4:30 AU Unemployment Rate Apr 5.60% 5.50% 5.50% 

● ● ●  AUD 4:30 AU Participation Rate Apr 65.60% 65.50% 65.50% 

● ● CAD 15:30 CA Int'l Securities Transactions Mar 6.15b -- 3.96b 

● ● ●  USD 15:30 US Initial Jobless Claims May-12 222k 215k 211k 

● ● ●  USD 15:30 US Philadelphia Fed Business Outlook May 34.4 21.2 23.2 

● ● ●  USD 17:00 US Leading Index Apr 0.40% 0.40% 0.30% 

Major Upcoming 

 Next Week:  NZ Retail Sales, ECB 
Financial Stability Review, UK 
Inflation Report Hearings, Flash 
Manufacturing PMI for major 
countries, UK CPI, PPI, RPI, EIA 
Weekly Report, FOMC Meeting 
Minutes, NZ Trade Balance, UK Retail 
Sales, ECB Policy Meeting Minutes, 
US Existing Home Sales, UK Second 
GDP Estimate, US Durable Goods, US 
Consumer Sentiment 
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The US dollar edged higher against the yen and set a fresh 4-month high, buoyed by a further rise in U.S. 
Treasury yields that suggests a more upbeat outlook for the world’s largest economy and possibly more rate 
hikes. The rising yields reflect continued optimism about the U.S. economy and expectations of growing price 
pressures, reinforcing expectations that the Federal Reserve would raise borrowing rates at least two more 

times this year and lifting the greenback. The euro steadied but not far from a 5-month low of $1.1763 hit on Wednesday as it 
came under pressure on concerns about the demands of populist parties likely to form Italy's next government. Italian 
markets had been jolted on Wednesday by a draft coalition document showing plans to ask the ECB to forgive 250 billion 
euros in debt, and create procedures to allow countries to exit the euro. But broader Italian markets held up better on 
Thursday as investors played down the broader impact on euro zone political stability and questioned whether the Italian 
parties would really follow through on such plans. The euro has slumped six cents from more than $1.24 in about a month, 
after a huge dollar rally. Investors are betting U.S. interest rates will need to rise further, while other central banks are 
postponing monetary tightening. That has forced investors who took big positions against the dollar anticipating a fall in 
2018 to unwind and cover their positions, pushing the greenback even higher. Most emerging market currencies continued 
to wilt against the surging dollar. Gold prices edged down to near their lowest levels this year, pressured by a firm US dollar 
amid surging U.S. Treasury yields. 
Oil prices held firm on strong demand, ongoing supply cuts led by producer cartel OPEC and looming U.S. sanctions against 
major crude exporter Iran. But markets remained below multi-year highs from the previous day as surging output from the 
United States is expected to offset at least some of the shortfalls. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1779 1.11743 1.1826 1.1861 

GBP/$ 1.3482 1.3467 1.3554 1.3577 

$/JPY 110.64 110.30 110.90 111.08 

GOLD $/oz 1284.10 1279.50 1293.50 1298.30 

WTI $/bbl 71.46 71.25 72.16 72.34 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 24713.98 17-05 -0.22% 24839.49 24639.40 24801.19 24672.79 

S&P 500 INDEX US 2720.13 17-05 -0.09% 2731.96 2711.36 2727.76 2712.17 

NASDAQ COMPOSITE INDEX US 7382.47 17-05 -0.21% 7425.39 7350.46 7413.32 7356.16 

S&P/TSX COMPOSITE INDEX CA 16143.55 17-05 0.22% 16179.45 16117.52 16120.28 16067.22 

EUROPE                

STXE 600 € Pr EC 395.79 17-05 0.66% 395.79 392.93 393.61 391.82 

FTSE 100 INDEX UK 7787.97 17-05 0.70% 7788.23 7713.85 7745.53 7717.76 

CAC 40 INDEX FR 5621.92 17-05 0.98% 5621.92 5570.04 5570.96 5540.67 

DAX INDEX GE 13114.61 17-05 0.91% 13114.63 12981.89 13030.76 12960.53 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 6087.36 18-05 -0.11% 6110.60 6079.50 6120.20 6077.60 

NIKKEI 225 JN 22930.36 18-05 0.40% 22954.19 22867.30 22887.03 22799.16 

TOPIX INDEX JN 1815.25 18-05 0.38% 1816.44 1808.20 1811.93 1805.10 

CSI 300 INDEX CH 3903.06 18-05 1.01% 3903.06 3841.90 3899.51 3858.85 

MENA                

TADAWUL ALL SH INDEX SA 8016.85 17-05 0.73% 8025.23 7942.26 8048.11 7953.52 

ADX GENERAL INDEX UA 4431.71 17-05 -0.80% 4467.43 4429.82 4491.94 4447.88 

DFM GENERAL INDEX UA 2912.62 17-05 -0.65% 2936.13 2911.76 2937.11 2913.04 

QE Index QA 8891.16 17-05 -0.66% 8971.87 8891.16 8950.60 8892.51 

MSM30 Index OM 4617.71 17-05 -0.78% 4653.78 4616.64 4684.72 4653.78 

EGX 30 INDEX EG 16877.66 17-05 -0.68% 17028.48 16877.66 17015.16 16868.96 

KUWAIT PREMIER MARKET KW 4765.78 17-05 -0.21% 4784.57 4759.76 4779.38 4762.23 

BB ALL SHARE INDEX BH 1272.78 17-05 -0.01% 1272.92 1265.97 1274.47 1267.90 

AMMAN SE GENERAL INDEX JO 2128.71 17-05 -0.51% 2140.33 2118.20 2139.70 2131.69 

MAIN 2 3 4 1 

AMERICAS             
CHESAPEAKE ENERGY CORP USD 9.16%  JACK IN THE BOX INC USD -8.30% 

BLUEBIRD BIO INC USD 6.11%   NEKTAR THERAPEUTICS USD -7.66% 

VERMILION ENERGY INC CAD 6.04%   NETEASE INC-ADR USD -7.46% 

EUROPE             

OCADO GROUP PLC GBp 44.42%   AP MOLLER-MAERSK A/S-B DKK -8.85% 

ALTICE NV - A EUR 12.36%   RTL GROUP EUR -8.77% 

SOPHOS GROUP PLC GBp 8.91%   RTL GROUP EUR -8.36% 

ASIA/PACIFIC             

OFFSHORE OIL ENGINEERING-A CNY 10.08%   AURORA OPTOELECTRONICS CO-A CNY -9.71% 

SEINO HOLDINGS CO LTD JPY 8.34%   TAKARA HOLDINGS INC JPY -4.64% 

PETROCHINA CO LTD-A CNY 7.33%   PERSOL HOLDINGS CO LTD JPY -3.70% 

MENA             

ETIHAD ETISALAT CO SAR 4.13%   OMAN TELECOMMUNICATIONS CO OMR -5.56% 

NATIONAL COMMERCIAL BANK SAR 3.99%   SAUDI BRITISH BANK SAR -3.50% 

EMAAR ECONOMIC CITY SAR 2.62%   FAWAZ ABDULAZIZ ALHOKAIR & C SAR -2.57% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stocks ended a choppy trading session lower yesterday, as investors grappled with escalating trade tensions and 
rising oil prices. Comments by U.S. President Donald Trump that China "has become very spoiled on trade," cast 
doubt on his efforts to avoid a tariff war between the world's two largest economies, increasing investor jitters at 
the outset of a second round of high-level negotiations. Unrest in the Middle East suggested a reduction of oil 

supply and sent crude prices LCOc1 to their highest level in three-and-a-half years. The S&P Energy index .SPNY was up 1.3%, 
the largest gains of the major S&P500 sectors. U.S. small-cap stocks fared better than their larger rivals. The Russell 2000 
index .RUT closed at a record high for a second day in a row, while larger firms with more international exposure were 
pressured by rising oil prices and a strengthening dollar. So-called defensive stocks were among the worst performer 
among the 11 major sectors of the S&P 500. Rate-sensitive telecom, real estate and utility shares were down in the face of 
increasing U.S. government bond yields. Cisco Systems' stock was the biggest drag on the S&P 500 and the Nasdaq, falling 
3.8% despite beating profit and revenue estimates in its post-market earnings report. In a research note, Citigroup said 
investor perception is that the technology company is losing market share. The S&P 500 technology sector .SPLRCT was 
down 0.5percent. Walmart shares were down 1.9%. Walmart said profit margins remained under pressure due to price cuts 
and higher freight costs, weighing on its shares even as sales and earnings came in stronger than expected.  
Asian stocks were steady today amid caution over developments in U.S.-China trade negotiations, while the dollar perched 
near a five-month peak after the benchmark U.S. Treasury yield hit its highest in seven years. MSCI's broadest index of Asia -
Pacific shares outside Japan was little changed. The index was headed for a 1% loss this week. 
Most Gulf stock markets were down yesterday as geopolitical concerns continued to weigh on investors in the region. 
Higher oil prices helped Saudi Arabia's stock market to offset some of this week's losses. 

EQUITIES 

BOB Research 



COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 3 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 1 hrs 

U.A.E. LT + 1 hrs 

AUSTRALIA LT + 8 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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